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Bureau of Budget & Management Research
Fiscal Note of Bill No. 32-33 (COR)

AN ACT RELATIVE TO THE. DEMOLITION OF THE MANUEL F. L. GUERRERO ADMINISTRATION BUILDING IN HAGATNA .

Dept/Agency Affected: Guam Economic Development Authority Dept./Agency Head: John A. Ries, Administrator

Department's General Fund (GF) appropriatioa(s) to date: -

Department's Other Fund (Specify) appropriation(s) to date: -

Teotal Department/Agency Appropriation{s) to date: $0

General Fund: (Spe?z:f& al Tatak:
§FY 2014 Unreserved Fund Balance $6 s
KFY 2015 Adopted Revenues $6f $0 SOI
{7y 2015 Appro. (P.L. 32-181 thru 32-233) sof 5] sof
Sub-total: 50{ 50| si]
Less appropriation in Bill $0 5] so]
Total: %I SOI

For Remaiader of
FY 2015 FY 2016 FY 2017 FY 2018 FY 2619
(if applicable)

General Fund 30 $6 $0
Special Fund 5"‘ E"i 5"'

Total Sﬂl §QI _S_D_l

One Full
Fiscal Year

4EE
HEE
HER

1. Does the bili contain “revenue generating” provisions? X7 Yes /i No

If Yes, see attachment

2. Is amount appropriated adequate to fund the intent of the appropriation? FXP NA F 7 Yes /} Mo
If so, what is the additional amount reguired? § {X7 NA

3. Does the Bill establish a new program/agency? i F Yes {Xf No
If ves, will the program duplicate existing programs/agencies? /X! NA Pl Yes !/} Neo
Is there a federal mandate to establish the program/agency? /{7 Yes /X/{ No

4. Will the enactment of this Bill require new physical facilities? Pl Yes iX/! No

5. Was Fiscal Note coordinated with the affected dept/agency? If no, indicate reason: X7 Yes I 7 Ne

!/ Requested agency comments not received by due date I 1 Other:

Analyst: ? 4.2 Date: 2{5’/ 72 Director: ViR Batff-
Jdason W, Baza, BMA | W Josds. Calvo, Acting Director EB «i 2' 2 015

Footnotes: 7 //

1/ See attached comunents.
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Bureau of Budget & Management Research
Attachment to Fiscal Note No. 32-33 {COR)
{for revenue generating provisions}

CGeneral Fund 50 50 0 S0 %
Specinl Fund 30 301 4
Total a 50 3ii
L L
Comments:

1/ See attached comments.
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BUREAU OF BUDGET AND MANAGEMENT RESEARCH
COMMENTS ON BILL NO. 32-33 (COR)

The intent of the proposed legislation is to add a new §1515(I}2)}BXv) to Article S, Chapter 1,
Title 5, Guam Code Annotated relative to the inclusion of the project to demolish the Manuel F.L.
Guerrero Administration Building to the list of projects funded by HOT Bonds (HOT Bond Law — P.L.
30-228). The projects funded by the HOT Bond Law are known as the Historic Hagatna projects.

Per the Guam Economic Development Authority (GEDA), the current projects listed in Article 5,
Chapter 1, Title 5, GCA are anticipated to lapse in funds. It is GEDA’s intent to request that the
Legislature amend the cited law to include the demolition of the former Department of Administration
Building. The cost of the demolition project will be funded by the lapsed funding from the projects
currently listed in the cited law,

The Bureau has determined that there will be no adverse financial impact to fund the demolition
project with lapsed funding from other Historic Hagatna projects. However, if lapsed funding is
insufficient to cover the full cost of the demolition project, an altemate fund source would have to be
identified. Currently, there is no mention of an alternative fund source in the proposed legisiation.
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